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1HOD* DXUW-DQ IVWH) RXQGHUR ' \YL\D &DH: HIMHW) RXQEDARQ DQG D
JUDWRRW \RADORKDQIH P DNHJ Z W RYHUVER GHDGH R H SHIHFH DGYDQAQ)
Z RP HQY/ HP SRZ HP HQADQG QIQW  + HUBDGEHIKLS KDV \KDSHS WH ) RXQEDARQY
P HOXMXDOHTXIW ZRIN WURXIK D KRDME DSSURDFK \WDWIOMI DM/ OZ DUIHHN
DFFHN \R P HOWAKDOSURGXAW  LQ UDXAKRMUH \IXSSRUIV DQG FRP P XQW FDSDAW

EXIAHCQ)

5 HFRIQMQ] P HOXAKDARQ Dv D FUMFDOKHXIM DQG HIXUW IMKH \KHKDV I REXVHG RQ
EUDNLQ) WP D QRUP DIMQJ FRQYHIDARQY DQG HIDEQQ) \IKWWELGHG P HOWAKDOFDUH
IRU Z RP HD DQG DERGWHAJLLEY DRIRW GYHIH VHMQIV $ BRQIMGH WLV \KH KDV
\SHOARYHU  \ HD/Z RINQ LQ QYHIKRRG JHIH DARQWURXIK \N@GHYHERSP HOW

+ HJ ZRWN KDV EHHQ UHRIQMHG WIURXIK DARCDO DG WM GYHD LY. DBV

LQFXAQ) WHS$ D 3DALLE ([ FHIBRHS Z DUG DQG P XASBIKRGRXWIRP 8 QRQDJG
6VM & DELQHAD LQWMY $ P RMHUR IRXU \KH FROAQXH/\R ®DG ' \ YL\ D &DUH

© HIHW) RXQEDARQZ W HP SDM\ GVAS@CH DQGWARQ) H HRXWRQ FDSDELDW
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" HUS HOGHY

2 YHUWH SDWWHYHD\ DY/ ' \ YL\ D&DH:  HIHW) RXQEDARQY/Z RIN RQ P HOWAKDO
HIXUWW KDV IRPXVHG RQ P RYIQI P HOXAKDARQ [LRP MGBOAH \R IQRWP HE AJQULHS
SWAAFH 2 XU HIRW KDYH FHOAHG RQ EXU@Q) 7 DIHHW [P SLRVIQ) DFFHW \R
P HOMXDO SIRGKANV  AHIWHIQ) \XSSRUNH IQUDIWKAMH DG HDEQQ)
FRP P XQW FDSDAW \R HOUXUH WDWP HOWMKXDARQ GRHY QRWVEHRP H D EDUHU \R
HEXFDARQ KHDON RUSDUAASDARQ : RUINQJ DFLRW \FKRRY FRP P XQMWHY SUIMRQY
DQOG IXWDOWHMQIV Z HKDYHZ MIHAHS KRZ @AN R LQIRUP DARQ DQG DFFHW FRQAQXH/
R DI HAAZ RP HD DQG DERBWAHONILLEY 7 KHVH UHDDABY VAHIWHCHG RXUFRP P VR HOW
R \KWELIGHS FRP P XQW URRMG \ROMRQY DM WIDQ \KRUMMP  LOMYHARQY
SDUAEX@UD GXUQJ SHIRGVR Z LGHINRADIDQG KHOXOM XQFHIRIQN

7 KH SUIRIURK LH BRMG 1Q WLY U-SRUMY WH LHXOVR FREARYH HI RUV 3 DIHIKLSV
ZIW IOWNMARQY FRP P XQW RUDQVDARYY JRYH.QP HONVWENKRTGHY DG WH
FROAQXHS WKWAR RXUGRGQRLY KDYHHIDE®G FRQAQXIW DQG VFDBILQRXUZ RN $ VZH
PRH IRZDG ZH UPDQ FRPPIWG \R DGYDGAQ) P HOWAKDO HTXIW DV D

| RXQEDARQDCHBP HOAR Z RP HVZ HIBHQ) DQG AIQW
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" \W\D&DH: HIDMHW) RXQIDARQ ' <&: ) VD8 WRU3 WK EDVHG RUDQ] DARQ
UHIIMMHS XQAHU6HAMRQ R WH &RP SDQ &V $ FW ) RXQEG Z W WH YMRQ \R
XSOW PDJILDOHS FRPPXQWY DQG SUIRPRM \XWEICQDE®! GHYHRSP HQNV RXU
RUIDQ] DARQ KDV\SHAMH SDWA HDLYZ RINIQ) W HBWO® VRZ DUG FUDAQ) @WAQ) SRVWYH
FKDQIHIQWH@QYH/R WRHLQ GHHG 2 XUIRXQEDARQ Z DVHKWEEQKHS Z W D FRIHEHIH 1Q
WHSRZ HUR FRP P XQW GYHD LWDAYHY/ DQG WH SRMIADO RUWDQV RUP DARQ WILRXIK

HEXFDARQ KHDOK. \NL@GHYHRSP HIVDQG HIYLLRGP HWOWWELCDELDA
) IRP RXUHIWD @\V ZH KDYH IRPOMHG RQ EXI@Q) WRQ) HDMRQWKLSV Z W GFDO

FRP P XQWH/ JRYH.QP HOVERGHY DQG RWHU WENHKRTHY R [P SGP HOWP HDQQJIXO
SURVIAV WDWDGEHN NH - FKDQIHY \KFK DV SRYHW JHGU IQTXDON @AN R
HoXFDARQ DQG DFFHW R EDME TP HOMEY . H SURUMI H JUDWURRW GYHOLOMYHIARQY
WDWRUDM &Q) WP \FDDE®! LP SDAW HP SRZ HIQ) LQAVIGXDY DQG FRP P XQWHY \R
WUYHLQE-BHGHWD

2 XUDSSURCRK LV LIRRMS LQ FRP SDWMRQ FRAERWDARY DQG D UHBQMW GUYHWR P DNHD
QUHHFH 2 YHJWH\ HDWY ZH KDYH H SDQGHG RXU UDFK VR P XGMSG! QWIEW 1Q 8 WU
3WAHK SIRIAQ) YRIDAROWIQQ) [P SIRVIQ) KHDIM DG \DQVBARQ \NEQEDLGY
SURP RAQJ Z RP HRVUJKW DQG\KSSRUAQ) WHZ HDDUHR! DQIP DY :  HKDYHDOR | REXAVHS
RQ HMLRQP HOWO \WELQDEION  FKDP SIRQQ) HR IUHDED \ROMRQY @\H Z DIMR
SURGXPAQWDAYHY/DQG WHHSOOMARQ SLRILDP V

$ VZHROAMXHWR JURZ  RXUIRXQEDARQ UHP DIQVFRP P MG \R Z RINQJ KDQG LQ KDQG
ZIW @FDO FRP P XQWAY JRYHCP HQVDIHARY DG @HP IQGHS RUDQ] DARYY \R
LP SBP HOASURVAN WDMP SUIRYH WH TXDOW R @H IRUWRH Z KR QHHG WP RWV2 XU
Z RN VIXIGHGE\ WHEHIH WDWAXHFKDQIHKDSSHVZ KHD Z HHP SRZ HULQAYIGXDYDQG
FUDMRSSRUMQWAY I RUIURZ W DQG GHYHERSP HOADAHYHY GYHD
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ZRPHD GDG  WUDO
FRP P XQWHY WUYH DOG
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: HZ RUN DAWHJUDWIRRW\R HP SRZ HJ
ZRPHY) JY DG XQEUHYHG
FRPPXQWH WWRXIK P HOMXDO
KHDON @QYHIKRRG FUDARQ DG LXWDO
LQCRYDARQ \WWURXIK ERYLGHZ HDDUH %4
SURP RAQY FIP DM FRQARXY
FXOXUD® RRMS DQG \HD \KWELQQ)
SWDAARHY ZH DEAHN WH LOMOONHG
FKDBQIH/ R SRYHW  JHGU
LCHTXDDN DG HYLRQP HOMO
GWEDARY  CRADV\DYIRXWY EXVDV
FRADERDRY/IQ @WAQ) GFDOFKDQIH
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" \YL\D &OWH : HIHV ) RXQEDARY ' <&: ) LV D 8 WU 3WDGEHK EDHG
RUDQ] DARQ UHIIMMMG XQGHUGHAMRY R WH&RP SDQ &/$ FW ) RXQEG
Z W WH YIMRQ VR XSTWP DUILCDT H5 FRP P XQWHY DQG SURP RM \IX\WELQDEGH
GHHBRSP HOW RXU RUDQ] DARQ KDV \SHINWH SDWW\ HOLY ZRINQ) W HBWO
WRZ DG FUDAQ) OWAQ) SRVMMYH FKDQIH 1Q WH @MV R WRH 1Q GHG 2 XU
| RXQEDARQ Z DVHKIEEQKHS Z W D FRIHEHIH LQWHSRZ HUR FRP P XQW GIYHD
LQWDAYH/ DQG WH SRWRADO RUWDQM RUP DARQ WURXIK HEXFDARQ KHDIM \NL@
GHHBRSP HOVDQG HYLLRGP HOEOKXWELQDELON

) IRP RXUHD® @DV ZH KDYH IRFXOVHG RQ EXL@HQ) VWRQ) LHIMRQKLSY Z W
@FDOFRP P XQWHY JRYHLQP HOAVERGHY DG RMHU WENFKRTGHY R [P SOP HONV

P HDQQJIXO SUIRVAN WDWDGEHN NH AKDIBQIH/ \KFAK DV SRYHW  JHGU
QT XDON @FN R HEXFDARQ DQG DFFHW \R EDVE DP HQWHY : H SURUMIH
JIDMRRNV OVHD  IQMYHOARQY WDW FUDM GQI WP  \FDDE®! P SDFW
HP SRZ HIQJ LQAVIGXDYDQG FRP P XQWH/AR WUYHLQG-BHIGHOW®

2 XUDSSURDAK LV LRRWMG LQ FRP SDWRQ FRIERWDARY DQG D IHBQBW GUYH R
PDNH D QLIHHH 2 YHUWH\ HOWY ZH KDYH H SDQGHG RXU UDRK VR P XGASGH
QWMEWLQ 8 WRU3WDAHK SIRYIAQ) YRIDARQDOADIQQ) 1P SLRYIQ) KHDOM DQG
\DQUARQ WEQEDLEY SURP RAQJ Z RP HQVUIKW DQG KSSRUAQ) \WHZ HDDIHR)
DQP D : HKDYH DOR |REXOHG RQ HVILRQP HOEOKWELQDELON  FKTP SIRQQ)
HR IUHQED \ROMRQV @H Z DIMVR SURGXFW LOWDAYHY DQG WHH SOQBARQ
SWRILLP V

$ VZ HFIRQMXHWR JURZ  RXUIRXQEDARQ UHP DIQVFRP P MG \R Z RINQ) KDQG

IQKDQG ZIW @&FDO FRP P XQWH JRYHQP HOW DIHAHWY DG @HP IQGG
RUDQ] DARQY VR [P SOGP HIASLIRWMRN WDWP SUIRYH WH TXDON R @H IRUWRWH

ZKR QHG IMP RW2 XUZ RN LV IXIGG B\ WH EHIH WDAWWKH FKDQIH KDSSHQV
ZKH) ZH HP SRZHU LQAVIGKDY DQG FUHDM RSSRUNQWHY IRU JURZW. DQG
GHHRSP HOADMAYHY GYHD
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~  ( QOFHO HMTO
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7R EUGIH WH FIMAO
NQRZ ®GIHJICS B\ IQMIUDAQ]
DJHDSSURSUDM \AHDALFD®
DFFXDM DG FXOMUDD
FOMYH P HOWAKDO  KHDOM
HoXMDARQ QR \FKRRO DQG

FRP P XQW GDLOIQ] WP V/
P
7R DEAHN WH ICHIIAHR R 7R QRPPDOH P HOWKDARQ
| URQUICH HEXFDRY/ DQG HP SRZ HJ 0 VKRRY DG SXEQE
WHP ZIW FROMONV \RRY DQG QVARXUH WILRXIK FDP SDLIQV
FRQIGHAH VR ®DG P HQMXDO O\HWH5 H ' RWE.KDOIJIH
K\ JIHH HEXFDARQ  SDUAEXDLD HOFRRXWDIIQ) ERV IDP L@V
ZKHH JRYHP HOVWOIQQ) KDV DG FRP P XQWHY R \KSSRW

CRAEHHDLP S®OP HOWMG H I HARYHD P HOXAXDOGLIQW
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7R HQXWHFBDQ SUYDM DG
| XQRARCDOWRLBW Z W Z DMJ
\RDS DQG Q\SRDO
PHKDQWPYV 1Q \WKRRY
KRUWMY SUMRQY DQG WKUDO

FRP P XQW \GDRHV
7 R L.GRUDH DAFRRMELDN R KLIK 7R HQXWH WDW JILY DQG
TXODN \DQMY  SLIRGXFW Z RP HQ LQ UP RM WIEDO DQG
FIRG-IWDEE®! ZKHH SRWE®! XQGHYHYHS DHV DH CRW
WWRXIK SDG CRIDARQ GUYH/ HFOGG ILRP P HQMXDO
YHQAQ) P DAKIQH/ DQG WH \HIXS KJHH WRUA GH R
R D PDQXIPMUQ] XQW LQ JHRIUDSK\ DM RU

0 RUIDAEDG HARCRP LF FRQAMRQY
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%) R * RHP HW X/ IRUB\ P V6 WHIWHIQY
- 6 FKHP B/

7R P RQWU DQG DGYRFDM |RU
WH SIRSHU X\H R H LMAQY
P HQXAXDO K\ JIHH IXQeV DQG
\FKHP H/ XQAHUWH 0 1QWI R
+HDON DQG ) CPLO® : HDDH
HSHIDD 1Q  $\SIWDWRQDO

' NIEWDQG %BRAW
7R \KSSRUNVDQG \XSSGP HOMKH 7R LOARGXH SDUAASDRY
JRYH.QP HOWV/ H LWAQY P RQWRUQ) \RRY WDWWDN
WP HZRNWVE, WOIQQ) $ 6+ $V P HOWXDO K\ JIHH RXWHIK
$QDYDAL ZRANY DG SURGXAW GHIYHY
|URQECH RIADY 1Q P HOXAKDO IQUWDWKPXH P DIOMDQH
KJHH WOMDIRQ DG DQG UHELHADO P HKDQLP V

RXWHK HOUXUQ) DAFRXQUEELDN
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3URMANS LRKLLY D Q7 KROWAE P HOXAKXDOKHDDM LQWDAYHR! ' < & ) RXQEDARQ
WDWX\H/ JOP B/ DRAYIWAY DQG SHUGG GOLIQ) R QRWP DT H FRQYHIDARYY
DURXQG SHIRGVLOVAKRRY DG FRP P XQWAY , WRPX\H/RQ P HOWAKDOLY DUHHW
IP SLRYLQJ LI UDYAXPMUDODFFHW @\H YHAQ) P DFKIQHY DQG LGAGHDRY DG

FRQQHA] Z RP HD DQG DERBWVAHOWVR FOQFDOFDUH
8 QA-U$ LRKL 0 DKID6Z DX DO HDV SURVIGH I UHHI\ QHIRBRILEDOFKHANXSVDQG

KHDOM HEXFDARQ FUDMY \DIH \SDAY/ IRU ZRPHD \R \HN KH3S / RADO
| XQPARCDUHY/\KFK DV'$ 6+ $ V $ QIDQZ DALZ RINHY WDRKHY 6+ *  GDGHY DQG
\KXGHOW DLHWDLGHG DV.J IDWUIRRW HEXFDRWY/ DG SHUGDEHY HOWUQ) \KWELQHS
LP SDAW

7 KH SIRVRADOR \XSSRUV LOWEBADARQ DQG SHIRWP DQFHEDWHG P RMRUQ) R
\DQVY SDG YHOAQ) P DFKIQHY DQG ICACHDRWY 1O \FKRRY DQG KRWMY \R
JIXDUDQMH GLIQU LHE CARHW DQG MO HAVSRVDO 5 HIX@UP HOWAKDOKHDOM \HXMRQY
Z W JLWY ER\V DG Z RP HD WHIWHD NQRZ BGIH EUHDN EERRV DQG SURP RM

URSHRAKXO JHIGHULQFOMYHADBRIXHRQ P HOXKDCKHDOM
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0 HOWAXDCS Z DLHHW& DP SDLIQVDAAKRRY FREBIH/ AMMEPW
SUNRQY YIAIHY FRP P XQW RHOWHY \KE XUEDQ DUHV HFF
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6DQVEL 306/ RDARQGIH/DAGVWRNSINRYY DG D WMRQY \GHADO
\KUDP INWELQV VIADIHY \KE XUEDQFRP P XQWEY \FKRRY FREBIHY/ HF

, O UDIAXRM H6 XSSRUINQ6 ARRY 9 HOAQ) 0 DRI , CAICHDRY
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DAVFKRRY FRIBIHY/ GMMPASLINRYY VIAIH/
FRP P XQW RHOAHY \IXE XUEDQDUHDV HF

0 HQWAKDOLDZ DIHHW KDV EHHD D FRIH FRP SRQHOVR WH SLIRVRRY ZRWIN RQ
P HOXAKDOHTXIW 2 YHJWH\ FOUY LQIRUP DAYH \HMRQV Z HH FRQGXAMS DAIRW
VKRRY FR@IH/ SUWRQY DQG XD FRP P XQWH/ \R EXI@ | RXQEDARCDO
XQEHMQEAQ) R P HOWXDO KHDOM DQG K\JIHH 7KH \BMRQY HYIDIHG
DERGVAHQNV DQG DOXAV DAALHAIQ) ERM ELRRILFDODSHAV R P HOWAKDARQ DG
WH\RADOWAMP D DWRADMS Z W LW

94 FUDAQ) DI HDQG LGFOMYH\SDAHY I RUGDBRIXH WHLIQWDAYHDLP H3 VR UHEXFH
\KDPH FRUHWP MVRQA-BWRYY DQG SIRPRM IQRWP HS DAXGY/ \RZ DGV
P HOMKDARQ 7R CDM P HOWAXDO [ DUHOHW Z RIMKRSV KDYH EHHD
FROGXAMS FROAEXWR) VR \IKWELGHS O DUHHW DQG VFOMKDARQ DRURW QLYHIH
FRP P XQWH



5(' " 278&+$//(1*(

| DXQKKHGE\ 81,&() ,QADI)  DKHDGR , QMODARQDOD HWAKDOH \ JIHH
‘D WH5HS' RW&KD@QIH LV D YAKDOVRADOFDP SDLIQ GRMIGHG R ELHN

P HOWAKDORERRYDQG GRUP DOHFRQYHIDARQYDURXQG P HOWAKDARQ

8 MQJ D MP SGI\ HASRZ HIXOYNXDOM P ERO WH FCP SDLIQ HIDIHS Z RP HY DG
JIWY DRRW ARP P XQW \SCAH VWKRRY DG AJMIOSOARWP V VR CRUP DDWH
P HOWAXDARQ DG UIHEXFHDWRADMS AP D

% FRP EIQQ) RQ JWRXQG SDUMASDARQ Z W AIMIOHIDIHP HON WH LOWDAYH
FUDMG YIMELDN DQG GADERIXHDURXQG P HOWAKDOKHDIM LQ HYHY GD. \SDFH/ 7 KH
FOP SOLJQ UDAKHS DQG P SDRAMG ZRPHD FRONEXWY] \R JUDMJ
FRP | RUVSDUAASDARQ DQG SXEQE FRQYHIDARQ DLRXQG P HOWAKDARQ
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| RUERGIWDEEGINDQVY  SDGVIQP RDAEDG

$V SDWR W P HQXKDO HTXIW LOMYHOARQY WH SURMPAV\KXSSRUMS WH
HIEEQKP HOAR D &FDCP DQXI DAMUQ) XQWRUWHSURGXRARQR ELRGHIUDEDE®
\DQUWIY  SDGV 7 KH XQWZ DV VHVXS R VWHIWHD DFFHW VR DI RUEDE®! DOG
HMLRP HOE® WHSRME®! P HOMKXDO SUIRGXAW ZKIGBI FUDAM)] QYHIKRRG
RSSRUMQWAVI RUZ RP H) DANHEFDOBYHD

7KH PDQXIDPMUQ) XQW HIE®G ZRPHD \R SDUAASDM QUAD 1Q WH
SIRGAPNRY DG AVWIEXWRQ SIRAHN  IRWMIQ) \N@ GHYHRSP HQV LQFRP H
JHHDARQ DG HRQRPIF DDHR % DRKRUQ) SIRGPFURQ ZIWIQ \WH
FRP P XQW WH LQWDAYH DOR UHEXAHE G-BHIGHIAH RQ H WLLDOVKSS® AKOLQV
DQG SURP RMG \KWELCDE®! GFD@® GUYHD \ROMRQY 1RU P HWAXDO K\ JIHH
P DQDIHP HOW

7KLY IOMYHOARQ FROMEXWG MP XGEGHRX\® R P HOWAKDO KHDOM  CFRHW
Z RP HQY/ QYHIKRRGY DQGWHDGRSWRQR! HR | UHJED SUDRARHY
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0 IMRQ  / LH$ OMIQ) 3DGVZ DVGMIGHSE VR HOKUH\KWELGHS DQG AIQULHG
P HOXAXDOFDWH IRU ZRP HD B\ DAAMMQ) ERW SURGXRWDFFHW DQG K\ JIHH
IZDHHY 8 QEU WV IQWDAYH HK ZRPDQ ZDV SURMIGHG ZIW D
FRP SUHKHOULYH P HOUAKDOFDUH NWARP SUMQJ \DQMY SDGV \ZR SOV R

SDOA \DQWHY DQG XVDJH DQG K\ JIHH P DQXDY  \KI [ LEHQVWR \IXSSRUV
P HQXAXDOHHEVI RUDQ HOMH\ HDU

%4 FRP ELQQ) P DMIDOVKSSRUNZ M FBDU JXLGDQRH RQ X\DIH DQG P HOWAKDO
K\ JIHH SWDPAR/ WH IQWDAYH DP HG VR UHGXFH G-BHGHORH RQ XQUDH
DOM.ODAYHY DQG SURP RM FROMMAN LQ RUP H3 P HOWAKDOFDLH 7 R GDM
ZRPHD KDYH EHHD \XSSRUMG XQAHJ 0 MMRQ / UH$ OMIQ)  3DGV
IHQIWHILQ \ HDU URXQG DFFHWAR BXHADCP HOUAKDCKHDOM LRRXURHY
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DANAVMPNSINRYYY DA \GHHDOKIDP INWDLQY
YLGDJH/\MEXLEIQFHDPXQMH/\HWFFGBDI-VHH

6DQVEL  SDOV GRODARQ GUYHY ZHH XQGEHIENHD \R P SLIRYH DFFHW \R \DIH
P HQXAXDO SUIRGXAV P RQ] ZRP HD DQG JILY CARW YDUHG DQG KLIK QHHG
\HMOQJV / DUIH VDB AMMEXWRQ Z DV FDUIHG RAWDNGAMMENSIMNRQY  EDQNV
WD WBARQY \SHADOWKULP IN WOIQV YIADIH/ \KE XUEDQ FRP P XQWH DV

Z HODVHEXFOWRQDAQUAMWRYY LQFOXAQ) VAKRRYDQG FRBIHY

$ RUMCH QWEXMRQ WH GUYH/ IOFRERDMG QUHRW RAWHDK \R  UDM\H
OZ DUIHCHY RQ P HWAXDOK\ JIHOH DQG VD H X\VDIH SWDRARHY 7 KLY HWKUHG WDW
DFFHX R SURGXAW Z DV FRP SBP HOMG B\ EDVE LQI RP DARQ DQG VFOMYDARQ

2 YHJ WH FRXUH R WH LQWDAYH RUDQE \DQWY SDGV ZHH

QWIEXWG \JQULIEDO® WHIWHIQ) CFRHW VR P HOWAKDOK\ JLHOH URRXURHY
DRIRWQYHYHJI HRIUDSKLH/DOG SROXOWRQY
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DAAMVMBPASINRYY DX \GHHDOWKUDP INWDLQY
YLC(D)JI—V\KEXLEIIQH:PPXQMH/\HW FR®IH WM
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